HOME VALUES – THE TRUTH - Property prices have fallen by around 15
per cent in the last year, according to industry figures. Tailored
Home asks whether buyers should still nervous.
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AS HOMES become more affordable and banks start to lend, deciding whether to buy is the next step towards
taking the plunge in 2009.
The property market currently features a small, cross section of the millions of homes that appear to
have fallen hugely in value. But what’s the reality?
According to Government figures, the average UK house price (http://www.tailoredhome.co.uk) in November,
2008, was £199,732, after falling from £208,892 in the previous quarter.
In November 2007, the figure stood at £218,865 - 8.6 per cent higher. (Five years ago, in November 2003,
the average house price was way down at £159,480.)
Regional variances
While current, national statistics tell us something about the general market, they reveal less about the
regional variances and, more importantly, the historic context of the current market.
England ranked highest on the homes value list in November 2008 with the average house costing
£206,161(£226,544 in November 2007).
Northern Ireland ranked at number two with the average price at £191,401(£225,863 in November 2007),
while Scotland properties were selling for £156,770 in November 2008 (£165,019 in November 2007).
Wales topped the lost of affordability in November with an average house price of £150,123, (£168,383
in November 2007).
National markets
The decline in value of the four national markets shows English and Welsh properties falling by 8.7 per
cent and 10.1 per cent respectively, according to the same Government figures, published by the
Department of Communities and Local Government. Scottish homes fell by much smaller proportion at 3.9 per
cent, while in Northern Ireland the reduction appeared to be a near landslide with a 16.2 per cent
reduction values.
The banking sector disagreed to some extent with the Communities and Local Government statistics.
Nationwide puts the average house in Wales at £136,174, the average house price in Scotland at £138,941
and the average house price in Northern Ireland at £147,833.
What is not challenged is the relative affordability of buying into Wales rather than England.
A study of the Government’s own figures reveals further local variances.
Cheapest in England
For instance, according to the Communities and Local Government statistics the North East was the
cheapest place in England to buy. The average house price dropped from £142,443 in August 2008, to
£138,378 in November 2008, although five years ago, in November 2003, prices were even more attractive
at £101,493.
The North West of England at £150,008 in November 2008 is the next cheapest, while homes Yorkshire and
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Humberside, are only valued a little higher at £150,567.
London of course remains the most expensive UK location into which to buy, with average prices at
£314,045 in November 2008. A year ago they were £337,632.
Although more than £20,000 may seem a significant drop over 12 months, London experienced the lowest
fall in house prices in England between November 2007 and November 2008, with a reduction of just 7.0 per
cent.
What does it all mean? Well consider the reality of these long term Government figures.
UK house prices ten years ago were more than 100 per cent lower than they are today. The average home
sold for £81,774 in 1998. Ten years earlier in 1988 it was very nearly 100 per cent lower again, at
£49,355. And between 1978 and 1988 they rose more than 200 per cent from £15,594. In 1969 prices were
at £4,344 and in 1958 – fifty years ago – houses went for a modest £2,390.
Cause for concern?
Is a 10-15 per cent price drop in 12 months really cause for such concern when butted up against gains
over the last half a century? You decide.
For 2009, the value is understanding and researching whether you are buying into a local market that is
still falling, steady in the long term or has potential to rise very soon is the key.
Location, location, location has been the rule since before cave dwellers set up home alongside fresh
water and shelter.
But if you’re tempted to start studying the market, cast your eyes further than the borders of the
parish boundary.
Find a home to fall in love with, consider whether you can take advantage of some good local scenery and
then sit tight for a decade or two.

Search for Affordable Homes available at
http://www.tailoredhome.co.uk/UKPropertyListings/AffordableHomesintheUK/AffordableHousebuildersintheUK.aspx

Search for New Homes available at
http://www.tailoredhome.co.uk/UKPropertyListings/UKHouseBuilders.aspx
Tailored Home prepare weekly newsletters to register please go to www.tailoredhome.co.uk/register
What is Tailored Home? - www.tailoredhome.co.uk
Tailored Home Are UK & Overseas Property Finder For Best Selection Of Overseas Property, New Homes In UK,
Listings Of UK New Home Developers and UK Property, Emigration Overseas, Relocation Services & More.
Shared Ownership, Affordable Homes, UK New Homes and Developers, First Time Buyers Relocation,
Emigratio,n Investment, Overseas Property, Downsizing and Equity release
Type in UK or Overseas Property in any search engine and you will be presented with thousands of
websites, some good some bad. However, most will supply you with a list of properties and after that
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you're on your own. We are different. We remember that you, the customer come first. The team behind
Tailored Home have several years in experience in UK and Overseas property and have excellent
relationships with housebuilders and estate agents worldwide.
The concept is simply this - either call us on ++ 44 (0) 845 838 7143 or email info@tailoredhome.co.uk
let us know where in the world you want to buy, what your budget is, if you have a preference for brand
new or resale property, if you require legal, mortgage, foreign currency, insurance and tax advice (we
use a panel of independent financial advisors). And that's it. We will take your brief and source the
property to your requirements. But that's not all - we will be with you every step of the way. We act as
your intermediary between the developer or agent to make the purchasing process as smooth as possible.
And best of all - our service is 100% free of charge. Tailored Home is a completely private and
independently owned company, so you can rest assured that the advice we provide is wholly impartial.
Contact us now ++ 44 (0) 845 838 7143 or info@tailoredhome.co.uk
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